
 

 

FBLA HS Securities & Investments§ 

Principles of Money (10 test items) 

1. Describe sources of income and compensation (FI:061) (CS) 

2. Explain the time value of money (FI:062) (CS) 

3. Explain the purposes and importance of credit (FI:002, LAP-FI-002) (CS) 

4. Explain legal responsibilities associated with consumer financial products and services (FI:063) 

(CS) 

 

Financial Markets (10 test items) 

1. Describe the role of financial institutions (FI:336) (CS) 

2. Explain types of financial markets (e.g., money market, capital market, insurance market, 

commodities markets) (FI:337) (SP) 

3. Discuss the nature of convergence/consolidation in the finance industry (FI:573) (SP) 

4. Describe the relationship between economic conditions and financial markets (FI:574) (SP) 

 

Investment Analysis (25 test items) 

1. Discuss types of investment objectives (FI:348) (SP) 

2. Discuss the nature of investment risk (FI:349) (SP) 

3. Describe the nature of diversification strategies (FI:350) (SP) 

4. Explain factors to consider when selecting investments (FI:279) (SP) 

5. Explain information that can be obtained from financial statements (FI:276) (SP) 

6. Describe information that can be obtained from annual reports (FI:277) (SP) 

7. Explain the nature of a mutual fund prospectus (FI:361) (SP) 

8. Explain fundamental analysis used in making investment decisions (FI:280) (SP) 

9. Describe the nature of technical analysis (FI:362) (SP) 

10. Explain strategies for selecting investments (FI:283) (SP) 

11. Describe portfolio management strategies (FI:664) (MN)  

 
§ Sources: These learning outcomes are part of MBA Research’s National Business Administration Standards. 



 

 

Selecting Investments (5 test items) 

1. Interpret financial ratios significant to investors (FI:281) (SP) 

2. Assess securities' fundamentals (FI:282) (SP) 

3. Evaluate portfolio performance (FI:672) (MN) 

 

Securities & Investments Industry (25 test items) 

1. Discuss considerations in selecting a securities sales agent (PD:234) (SP) 

2. Describe types of securities and investment firms (PD:235) (SP) 

3. Describe how securities are traded (PD:236) (SP) 

4. Explain the principal factors that affect securities markets (PD:237) (SP) 

5. Explain causes of stock price fluctuations (PD:238) (SP) 

6. Discuss the relationship between bond prices and yields (PD:239) (SP) 

7. Discuss the role of investment banking in the primary marketplace (PD:240) (SP) 

8. Discuss the nature of margin accounts (PD:241) (SP) 

9. Explain the nature of short sales (PD:242) (SP) 

10. Discuss the nature of market timing (PD:243) (SP) 

 

  



 

 

Securities Products (25 test items) 

1. Describe the nature of mutual funds (PD:304) (SP) 

2. Discuss the nature of retirement investment plans (PD:306) (SP) 

3. Explain the nature of education savings plans (PD:307) (SP) 

4. Explain the nature of variable annuities (PD:342) (SP) 

5. Explain the nature of stocks (PD:309) (SP) 

6. Explain the nature of dividends (PD:311) (SP) 

7. Explain the nature of bonds (PD:313) (SP) 

8. Discuss the nature of hedge funds (PD:314) (SP) 

9. Describe the nature of commodities (PD:315) (SP) 

10. Explain the nature of derivatives (PD:316) (SP) 

11. Explain the nature of real estate investments (PD:317) (SP) 

12. Explain the nature of venture capital (PD:318) (MN) 
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LAP List 

Objective #  LAP #*  LAP Title  

FI:002 LAP-FI-002  Give Credit Where Credit Is Due (Credit and Its Importance) 

  

* LAP #s subject to change  
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