
 

 

FBLA HS Accounting§ 

Foundations of Accounting (10 test items) 

1. Describe the need for financial information (FI:579, LAP-FI-579) (CS) 

2. Explain the concept of accounting (FI:085, LAP-FI-085) (CS) 

3. Discuss the role of ethics in accounting (FI:351, LAP-FI-351) (SP) 

4. Explain legal considerations for accounting (FI:353) (SP) 

 

Standards and Compliance (5 test items) 

1. Explain the nature of accounting standards (PD:158) (CS) 

2. Explain financial disclosure regulations and policies (BL:153) (SP) 

 

The Accounting Cycle (40 test items) 

1. Discuss the nature of the accounting cycle (FI:342) (CS) 

2. Distinguish among types of business transactions (FI:673) (CS) 

3. Distinguish among types of business documentation (FI:674) (CS) 

4. Demonstrate the effects of transactions on the accounting equation (FI:378) (CS) 

5. Prepare a chart of accounts (FI:379) (CS) 

6. Explain the nature of special journals (FI:407) (CS) 

7. Journalize business transactions (FI:381) (CS) 

8. Post journal entries to general ledger accounts (FI:382) (CS) 

9. Prepare a trial balance (FI:383) (CS) 

10. Journalize and post adjusting entries (FI:384) (CS) 

11. Journalize and post closing entries (FI:385) (CS) 

12. Prepare a post-closing trial balance (FI:386) (CS) 

13. Prepare worksheets (FI:387) (SP) 

  

 
§ Sources: These learning outcomes are taken from MBA Research’s National Business Administration 
Standards. 



 

 

Accounts Payable and Receivable (10 test items) 

1. Explain the nature of accounts payable (FI:409) (CS) 

2. Account for purchases (e.g., purchase requisitions, purchase orders, invoices, vouchers) (FI:679) 

(CS) 

3. Explain the nature of accounts receivable (FI:424) (CS) 

4. Account for sales (e.g., invoices, sales receipts, etc.) (FI:682) (CS) 

 

Tax Accounting (10 test items) 

1. Explain record keeping procedures for tax accounting (FI:484) (SP) 

2. Account for taxes (FI:697) (SP) 

3. Identify tax issues for clients (FI:485) (SP) 

 

Financial Reports (5 test items) 

1. Discuss the nature of annual reports (FI:388) (SP) 

2. Analyze transactions and accounts (e.g., purchase, sales, sales returns and allowances, 

uncollectible accounts, depreciation, debt) (FI:449) (SP) 

 

Technology and Accounting (10 test items) 

1. Explain the use of technology in accounting (FI:352) (SP) 

2. Use accounting applications and systems (NF:225) (CS) 

3. Preserve automated accounting records (NF:227) (SP)  

 

Career Opportunities (10 test items) 

1. Identify career opportunities in accounting (PD:337) (SP) 

2. Explain the roles and responsibilities of accounting professionals (PD:338) (SP) 

3. Discuss professional designations for accountants (e.g., CPA, CMA, CIA, CFE, etc.) (PD:168) (SP) 

4. Describe the services of professional organizations in accounting (PD:339) (SP) 
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LAP List 

Objective #  LAP #*  LAP Title  

FI:579 LAP-FI-579 By the Numbers (The Need for Financial Information) 

FI:085 LAP-FI-085 Show Me the Money (Nature of Accounting) 

FI:351 LAP-FI-351 With Due Care (The Role of Ethics in Accounting) 

  

* LAP #s subject to change  
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