
 

 

FBLA Collegiate Foundations of Finance§ 

Corporate Finance Foundations (10 test items) 

1. Explain the role of finance in business (FI:354, LAP-FI-354) (CS) 

2. Discuss the role of ethics in finance (FI:355, LAP-FI-355) (SP) 

3. Explain legal considerations for finance (FI:356) (SP) 

4. Explain the time value of money (FI:062) (CS) 

 

Personal Finance (15 test items) 

1. Describe sources of income and compensation (FI:061) (CS) 

2. Explain the purposes and importance of credit (FI:002, LAP-FI-002) (CS) 

3. Set financial goals (FI:065) (CS) 

4. Develop personal budget (FI:066) (CS) 

5. Explain the need to save and invest (FI:270) (CS) 

6. Calculate the cost of credit (FI:782) (CS) 

7. Control debt (FI:568) (CS) 

 

Financial Services, Products, and Investments (15 test items) 

1. Explain types of investments (FI:077, LAP-FI-077) (CS) 

2. Establish investment goals and objectives (FI:079) (MN) 

3. Describe types of financial-services providers (FI:075) (CS) 

4. Discuss considerations in selecting a financial-services provider (FI:076) (CS) 

5. Describe the concept of insurance (FI:081) (CS) 

6. Determine insurance needs (FI:571) (SP) 

 

  

 
§ Sources: These learning outcomes are part of MBA Research’s National Business Administration Standards. 



 

 

Financial Markets (15 test items) 

1. Describe the role of financial institutions (FI:336) (CS) 

2. Explain types of financial markets (e.g., money market, capital market, insurance market, 

commodities markets) (FI:337) (SP) 

3. Discuss the nature of convergence/consolidation in the finance industry (FI:573) (SP) 

4. Describe the relationship between economic conditions and financial markets (FI:574) (SP) 

5. Explain the nature and scope of financial globalization (FI:575) (SP) 

 

Financial Planning and Analysis (15 test items) 

1. Describe the nature of budgets (FI:106, LAP-FI-106) (SP) 

2. Describe the nature of cost-benefit analysis (FI:357, LAP-FI-357) (MN) 

3. Determine relationships among total revenue, marginal revenue, output, and profit (FI:358) 

(MN) 

4. Develop company's/department's budget (FI:099, LAP-FI-099) (MN) 

5. Forecast sales (FI:096) (MN) 

6. Calculate financial ratios (FI:097) (MN) 

7. Interpret financial statements (FI:102) (MN) 

 

Corporate Financial Management (15 test items) 

1. Explain the nature of capital investment (FI:078) (SP) 

2. Describe the nature of short-term financial management (FI:513) (SP) 

3. Discuss the nature of long-term assets (e.g., tangible assets, intangible assets, natural resources) 

(FI:642) (SP) 

4. Discuss factors to consider in choosing between debt and equity capital (FI:340) (MN) 

5. Explain the significance of a firm's capital structure (FI:341) (MN) 

 

  



 

 

Accounting Concepts (15 test items) 

1. Describe the need for financial information (FI:579, LAP-FI-579) (CS) 

2. Explain the concept of accounting (FI:085, LAP-FI-085) (CS)  

3. Discuss the nature of the accounting cycle (FI:342) (CS) 

4. Distinguish among types of business transactions (FI:673) (CS) 

5. Describe the nature of cash flow statements (FI:091, LAP-FI-091) (SP)  

6. Explain the nature of balance sheets (FI:093, LAP-FI-093) (SP)  

7. Describe the nature of income statements (FI:094, LAP-FI-094) (SP) 
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LAP List 

Objective #  LAP #*  LAP Title  

FI:354 LAP-FI-354 Money Matters (Role of Finance) 

FI:355 LAP-FI-355 Money Morals (The Role of Ethics in Finance) 

FI:002 LAP-FI-002 Give Credit Where Credit Is Due (Credit and Its Importance) 

FI:077 LAP-FI-077 Invest for Success (Types of Investments) 

FI:106 LAP-FI-106 Money Tracks (Nature of Budgets) 

FI:357 LAP-FI-357 Running the Numbers (Cost-Benefit Analysis) 

FI:099 LAP-FI-099 Build Your Game Plan (Developing a Company/Department Budget) 

FI:579 LAP-FI-579 By the Numbers (The Need for Financial Information) 

FI:085 LAP-FI-085 Show Me the Money (Nature of Accounting) 

FI:091 LAP-FI-091 Count the Cash (Cash Flow Statements) 

FI:093 LAP-FI-093 The Right Balance (The Nature of Balance Sheets) 

FI:094 LAP-FI-094 Watch Your Bottom Line (Income Statements) 

  

* LAP #s subject to change  
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