FBLA Collegiate Foundations of Accounting ®

Nature of Accounting (15 test items)
1. Describe the need for financial information (FI:579, LAP-FI-579) (CS)
2. Explain the concept of accounting (FI:085, LAP-FI-085) (CS)
3. Discuss the role of ethics in accounting (FI:351, LAP-FI-351) (SP)
4. Explain the use of technology in accounting (FI:352) (SP)

5. Explain legal considerations for accounting (FI:353) (SP)

Standards and Compliance (15 test items)
1. Explain the nature of accounting standards (PD:158) (CS)
2. Explain financial disclosure regulations and policies (BL:153) (SP)

3. Discuss the roles and responsibilities of accounting-standards-setting bodies (i.e., SEC, FASB,
IASB, GASB) (PD:295) (SP)

4. Discuss the levels and types of external financial reporting (PD:340) (SP)
5. Explain the purpose of internal accounting controls (FI:343, LAP-FI-343) (SP)

6. Explain the nature of audits and assurance engagements (Fl:344) (SP)

§ Sources: These learning outcomes are taken from MBA Research’s National Business Administration
Standards.



The Accounting Cycle (35 test items)
1. Discuss the nature of the accounting cycle (FI:342) (CS)
2. Distinguish among types of business transactions (FI:673) (CS)
3. Distinguish among types of business documentation (FI:674) (CS)
4. Demonstrate the effects of transactions on the accounting equation (FI:378) (CS)
5. Prepare a chart of accounts (FI:379) (CS)
6. Explain the nature of special journals (FI:407) (CS)
7. Journalize business transactions (FI:381) (CS)
8. Post journal entries to general ledger accounts (FI:382) (CS)
9. Prepare a trial balance (FI:383) (CS)
10. Journalize and post adjusting entries (FI:384) (CS)
11. Journalize and post closing entries (FI:385) (CS)
12. Prepare a post-closing trial balance (FI:386) (CS)
13. Identify and correct accounting errors (FI:675) (SP)

14. Prepare worksheets (FI:387) (SP)

Financial Statements (20 test items)
1. Discuss the nature of annual reports (FI:388) (SP)

2. Analyze transactions and accounts (e.g., purchase, sales, sales returns and allowances,
uncollectible accounts, depreciation, debt) (FI:449) (SP)

3. Prepare cash flow statements (FI:092) (MN)

4. Prepare income statements (FI:149) (MN)

5. Prepare statements of changes to equity (FI:392) (MN)
6. Prepare balance sheets (FI:393) (MN)

7. Calculate financial ratios (FI:097) (MN)

8. Interpret financial statements (FI:102) (MN)



Managerial Accounting (5 test items)

1.

2.

3.

Describe marginal analysis techniques and applications (FI:659) (SP)

Explain the nature of managerial accounting (FI:660) (SP)

Discuss the use of variance analysis in managerial accounting (FI:661) (SP)

Career Opportunities (10 test items)

1.

2.

Identify career opportunities in accounting (PD:337) (SP)
Explain the roles and responsibilities of accounting professionals (PD:338) (SP)
Discuss professional designations for accountants (e.g., CPA, CMA, CIA, CFE, etc.) (PD:168) (SP)

Describe the services of professional organizations in accounting (PD:339) (SP)
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LAP List
Objective # LAP #* LAP Title
FI:579 LAP-FI-579 | By the Numbers (The Need for Financial Information)
F1.085 LAP-FI-085 | Show Me the Money (Nature of Accounting)
FI:351 LAP-FI-351 | With Due Care (The Role of Ethics in Accounting)
FI:343 LAP-FI-343 | Control Issues (Internal Accounting Controls)

* LAP #s subject to change
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